©
Mergers & Acquisitions

What AIG Brings to the Table

[AIG]

NEXT



AWORLD OF M&A  AIG & M&A  HERITAGE OF EXCELLENCE = RESPONSIVE CLAIMS FLEXIBILITY & AGILITY GLOBAL CAPABILITY PRIMARY CARRIER WITH CAPACITY

An Active Market
Subdued organic growth and Complex and Regu|ated

limited operating margins have Deals in sectors like pharmaceuticals,

led to continued M&A activity healthcare, technology and energy
present particular challenges

Supportive Deal Environment Regional Differences
Armed with large cash reserves, Regional variations in political
businesses are aggressively competing and market outlooks drive
to acquire new assets and M&A uncertainty

businesses

8 one Navigating this complex and dynamic landscape is a challenging
G | O bO | |Y’ M € rge r's-an d Acq uisifions ( M &A) task, made even more difficult with an increasing emphasis on
continue to be a key business strategy, with due diigence and compliance.
. . ](‘- d . | l( Whether buy or sell side, AIG’s M&A Insurance team will
p r|VQte eq U ”y Irms ana e nTe rprlses OOKIN 9 work with deal teams to understand, measure and mitigate

transactional risks faced by our clients helping to reduce

to untamiliar jurisdictions and industries tor
growth or profit.

uncertainty and fo close a deal quickly.
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AlG & M&A

Insuring M&A through Warranty and Indemnity (W& Insurance is a highly specialised field which
facilitates deals by transferring transaction risks to an insurer. Some of these risks may be foreseen
and others may surface atf a later date. We have the requisite knowledge and experience to create
bespoke insurance solutions tailored to the businesses involved in the transactions.
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Global Capability
Responsive Claims With capabilities
As a single insurance across global financial

7y

Heritage of
Excellence

Deep institutional

knowledge coupled
with extensive team

experience.

carrier we can settle
claims quickly and our
experienced claims
teams are aligned to

our underwriting intent.

centres, we are where
our clients need us to
be with knowledge of
the nuances that govern
local transactions.

Forward Thinking

Creative and forward
thinking solutions
drawn from our
capabilities across
business lines and
industry sectors.

100%

Primary Insurance
Carrier with Capacity

Our ability to write large

single line insurance

limits allows us to be
flexible and responsive
to our clients’ needs.




HERITAGE OF EXCELLENCE

2,000+

deals globally

Our depth and breadth of

experience makes us unique in
the M&A insurance market.
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Unrivalled M&A

claims experience
= ]

We settle claims quickly Claims aligned to

As we are a single insurer (i.e. not a underwriting intent

consortium of insurers), we are free to take

a practical and holistic approach to claims.
Ovur clients and their brokers work directly
with our experienced local and global claims
teams who manage the process from start to
finish and have the authority to settle claims
quickly, referring to outside counsel only
when required.

underwriters and pay claims according to the
intention of our underwriting and coverage.

When facing a significant loss, buyers
and sellers want the reassurance of o
specialist claims team that is experienced
in and understands M&A claims.

Having underwritten over 2,000 deals
globally, we've seen more M&A claims than
any other single insurer. This experience

has provided us with deep institutional
knowledge of what can go wrong after

a deal closes and how policy ambiguity
can lead to claims going unpaid. To avoid
this, we keep our claims teams close to our

FLEXIBILITY & AGILITY GLOBAL CAPABILITY @ @

PRIMARY CARRIER WITH CAPACITY

What Happens After
the Deal Closes?

AIG Warranty

and Indemnity

>

\|/
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Common forms
of warranty
breaches

&,\

Number and size
of transactions that
lead to problems

Insurance Global
Claims Study

2

298 Q
Who faces the When do
most claims issues arise

Download our

"What Happens After
the Deal Closes'
claims report

DOWNLOAD»
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http://www.aig.com/MandA2016ClaimsReport
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Complex
d o b Industries
Our deep expertise and

large global team allows
AIG to be responsive

and efficient
L -

Pharmaceuticals

£

Financial

Services

M&A transactions move Complex deals require Technology
quickly - so do we a broad appetite

With over 50 dedicated M&A underwriters M&A transactions are becoming

globally, we have the largest and most increasingly complicated as firms hunt Eastern

experienced team in the industry. Our for new ways to create value in crowded Europe

unparalleled size and unique global marketplaces. We use our own insurance

structure allows AIG to be agile, responding  capital and our own underwriters giving

to our clients’ needs, and accommodating us the flexibility to consider complex deals

their deal timelines by drawing on our in complex jurisdictions or complicated/

internal capabilities and expertise. regulated industries.

are the complex deal carrier of choice.

Middle
Through our flexibility and agility, we et @

Complex Jurisdictions
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r
We are the only
truly global insurer
committed to M&A o &
L o

LONDON

SYDNEY
Borders don’t stop M&A Understanding local dynamics SAN BOSTON
transactions, and they makes all the difference RANEIRES
don’t stop us When time is of the essence, the speed at Egﬁg
With offices in over 100 countries and which you recognise local issues and how
jurisdictions around the world, AIG is a they impact the finer points of a transaction
global insurance carrier with unrivalled is paramount. That's why having local
cross-border M&A capabilities. As we are underwriters who understand local M&A
not restricted to an individual country or market practice is essential to efficient and
region, we can provide our clients with effective M&A insurance solutions. Our

locally admitted policies as well as consistent  local knowledge also allows us to be a

forms and service. creative problem solver and offer our clients
dynamic solutions that reflect their individual
exposures.

With local teams based in financial centres across

11 countries, we are where our clients need us to be.
MEET YOUR LOCAL TEAM >



https://www.aig.co.uk/content/dam/aig/emea/united-kingdom/documents/Mergers-and-Aquicisitions/ma-contacts.pdf
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r ] ] “1
A single carrier, a

single decision maker AlG|

Primary carrier with up to:

Exceptional global capacity We’re more than just M&A U S D ] O O I I l

We have the capacity to write W&I, Taxand ~ M&A insurance is an important part of our

W&l capacity
Contingent Liability policies with limits up business but only one of the lines we write.
to USD 100m (or currency equivalent), all When you work with AIG you get the added
underwritten 100% by AIG. By offering our experience, insight and capabilities of one Primary carrier with up to:

clients a straightforward marketplace without  of the world’s largest commercial insurers.
multiple decision makers, we provide flexible  As an organisation, we work collaboratively U S D ‘I O O m
and swift solutions. to provide our clients with coordinated

coverage solutions across business lines. Tax capacity

Primary carrier with up to:

USD 100m

As a single carrier with significant capacity and Contingent Liability capacity

multiple product lines, there is no need to juggle \

multiple insurers to manage commercial and

M&A risk exposures.
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BOSTON
99 High St, Boston
MA 02110, United States

Tel: +1 617 457 2700

MADRID
Paseo de la Castellana 216,
4a planta28046 Madrid

Tel: +34 91 567 74 00

CHICAGO
500 W Madison St
Chicago, IL 60661

Tel: +1 312 575 0556

MELBOURNE
Level 12, 717 Bourke Street
Docklands Vic 3008

Tel: +61 3 9522 4000

COPENHAGEN
Osvald Helmuths Vej 4
2000 Frederiksberg

Tel: +45 91 37 53 00
Fax: +45 33 11 33 40

NEW YORK
175 Water St, New York
NY 10038, United States

Tel: +1 212 770 7000

FRANKFURT
Speicherstr. 55
60327 Frankfurt

Tel: +49 (0) 69 97113-0
Tel: +49 (0) 69 97113-290

PARIS
Tour CB 21 16, Place de I'lris
92400 Courbevoie F

Tel: +33 1 49 02 42 22

HONG KONG

46/F, One Island East
18 Westlands Road
Island East

Tel: +852 3555 0133

ROTTERDAM
K.P. van der Mandelelaan 50
Postbus 8606 3009 AP

Tel: +31 10 453 54 55

LONDON

58 Fenchurch Street
London EC3M 4AB

Tel: +44 (0)20 7954 7000
Fax: +44 (0)20 7954 7001

SAN FRANCISCO

121 Spear St #2, San Francisco

CA 94105, United States
Tel: +1 415 836 2700

Fax: +34 91 567 74 07 Fax: +61 3 9522 4645

STOCKHOLM SYDNEY
Véstra Jarnvdgsgatan 7, 8tr Level 19, 2 Park Street
1M 64 Stockholm Sydney NSW 2000

Tel: +61 2 9240 171
Fax: +61 2 9240 1722

Tel: +46 8 506 920 00
Fax: +46 8 506 920 90

TORONTO

Fax: +33 1 49 02 44 04

120 Bremner Blvd., Suite 2200

Toronto, Ontario, M5)J
Tel: +1 416 596 3000

OA8

www.aig.com

Bring on tomorrow

American Infernational Group, Inc. [AIG) is a leading global insurance organization serving customers in more than 100 countries and jurisdictions. AIG companies serve commercial,
institufional, and individual customers through one of the most extensive worldwide property-casualty networks of any insurer. In addition, AIG companies are leading providers of life insurance
and refirement services in the United States. AIG common stock is listed on the New York Stock Exchange and the Tokyo Stock Exchange.

Additional information about AIG can be found at www.aig.com | Youffll YouTube: www.youtube.com/aig | 9 Twitter: @AIGemea | [ LinkedIn: www.linkedin.com,/company,/aig

AIG is the marketing name for the worldwide property-casualty, life and refirement, and general insurance operations of American International Group, Inc. For addifional information, please
visit our website at www.aig.com. All products and services are written or provided by subsidiaries or affiliates of American International Group, Inc. Products or services may not be available
in all countries, and coverage is subject to actual policy language. Non-insurance products and services may be provided by independent third parties. Insurance products may be distributed
through offiliated or unaffiliated entities. In Europe, the principal insurance provider is AIG Europe Limited.

AIG Europe Limited is registered in England: company number 1486260. Registered address: The AIG Building, 58 Fenchurch Street, London EC3M 4AB.

AIG Europe Limited is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and Prudential Regulation Authority (FRN number 202628)
This information can be checked by visiting the FS Register (www.fsa.gov.uk/register/home.do).
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